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May 29, 2019
To,
The Manager Listing
Bombay Stock Exchange,
Corporate Service Department
Dalal Street, Mumbai
Scrip Code: 531500

To,
The Manager Listing
National Stock Exchange
Corporate Communication Dept.
Bandra (EAST), Mumbai
Scrip Code: RAJESHEXPO

Sub: Audited Financial Results For The Quarter & Year Ended
March 31, 2019

Dear Sir/Madam,

The Board of Directors of the Company at their meeting held today, has inter
alia considered and approved the Consolidated Audited Financial Results for
the quarter & year ended March 31, 2019, and recommended dividend of Re.
1 per share (100%) on equity shares of face value of Re.l each for the year
ended March 31, 2019, subject to the approval of the shareholders in the
forthcoming 25th AGM.

,

Accordingly, pursuant to Regulation 33 of the SEBI (Listing Obligation And
Disclosure Requirements) Regulation 2015, please find enclosed herewith
the following:

• Audited Consolidated Financial Results for quarter and year ended
March 31, 2019

• Audit Report from the auditor.

Thanking You

Yours Faithfully
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Media Release

Company records historically high PAT of Rs. 12923 Mln

EPSfor FY18 stands at Rs. 43.77 per share of Rs 1

Recommended 100% dividend for FY19

Bengaluru, May 29, 2019: Rajesh Exports Ltd. (BSE:531500, NSE:RAJESHEXPO),world's largest
gold refiner and world's only fully integrated entity across the entire value chain of gold,
announced its consolidated audited results for the quarter and year ended 31st March 2019.

Performance Highlights

For Year ended March 31st, 2019:

• Consolidated Revenues for the year at Rs. 1757631 Million.

• Consolidated EBIDTA for the year at Rs. 18617 Million.

• Consolidated PAT for the year at Rs. 12923 Million.

• Consolidated EPSfor the year at Rs. 43.77 per share of Rs 1.

• The company has recommended a dividend of 100% for FY19.

Management Comment:

Mr Rajesh Mehta, Chairman, Rajesh Exports Ltd. said, HI am pleased ta announce the last
quarter and annual results for the year 2018-19. The year 2018-19 was one of the most
challenging years for the jewellery sector, but even in these challenging times RELhas kept up
its momentum of growth and has recorded historically high profit after tax of Rs. 12923 million.
RH is concentrating its efforts towards increasing its presence in the retail space to ensure
increased profitability, this has yielded results and the profitability of the campany has
increased substantially. I am confident with the efforts of the entire team of RH, that RH will
emerge as a dominant retail force in the jewellery sector in the times to come."
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About Rajesh Exports Limited:

•SHUBH
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Rajesh Exports Ltd is a zero debt company on standalone basis with annual sales of Rs 1757
billion (Approx. USD 25 Billion) on a consolidated basis for FY19. The Company emerged as the
single largest constituent of gold business in the world. Rajesh Exports processes about 35% of
gold produced in the world. Rajesh Exports is the only Company with presence across the value
chain of gold from mining till its own retail brand.

;t;

The Company is the largest refiner of gold in the world. With the acquisition of Valcambi, the
world's largest gold refinery at Switzerland, Rajesh Exports has built up a total capacity to refine
2,400 tons of precious metals per annum. Valcambi is a LBMA accredited refinery, the gold bars
produced at Valcambi are good delivery bars, accepted across all the precious metal exchanges
of the world and by all the Bullion banks.

Rajesh Exports Ltd. is the largest Manufacturer of gold products in the world. Across its various
manufacturing facilities Rajesh Exports has a total installed capacity to manufacture 400 tons of
world class gold products per annum including the finest plain and studded jewellery,
medallions and coins. Rajesh Exports has set up the world's finest R&D facilities in Switzerland
and in India for developing new designs and for evolving innovative manufacturing process for
manufacture of world class gold products.

The Company exports its products to various countries around the world and also supplies its
products to bullion banks, central banks wholesale jewellery trade and retail jewellery trade.

Rajesh Exports has set up 82 retail jewellery showrooms under the brand name of SHUBH
Jewellers. SHUBH Jewellers is one of the most trusted household jewellery brand names in
South India and is known for quality, designs and value for money prices of its products.

For more details please visit: www.rajeshindia.com
For queries please contact:

Mr. Siddharth Mehta
In charge of Investor Relations &
Corporate Communications
Rajesh Exports Ltd.
tet No. 22266735 ext. 136
Direct Line:080-2260443
Mobile: +91-9986107495
Email: corpcormm@rajeshindia.com!siddharth@rajeshindia.com
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Note: Certain statements in this document may be forward-looking statements. Such forward-
looking statements are subject to certain risks and uncertainties like regulatory changes, local
political or economic developments, and many other factors that could cause our actual results
to differ materially from those contemplated by the relevant forward-looking statements.
Further, past performance is not necessarily indicative of future results. Given these risks,
uncertainties and other risk factors, viewers are cautioned not to place undue reliance on these
forward looking statements. Rajesh Exports Ltd. will not be in any way responsible for any
action takeri'based on such statements and undertakes no obligation to publicly update these
forward-looking statements to reflect subsequent events or circumstances.
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PART I

STATEMENf OF CONSOLIDATED AUDITED RESULTS :FOR THE QUARTER AND YEAR ENDED 31103/2019
Quarter Ended Year Ended

Particulars 3110312019 3111212018 3110312018 3110312019 31!U312018
Audited Unaudited Audited Audited Audited

1 Income from operations
la) Net sales/income from operations (inclusive of
excise duty) 344433.12 440172.)] 438418.76 1757631.23 1876854.57
(b) Other operating income - - - - -
(c) Other Income 221.44 88.16 315.4~ 675.38 620.01
Total income from operations (net) 344654.56 M0260.27 438734.20 1758306.61 1877474.58

2 Expenses
(a) Cost of materials consumed 339899.98 437319.85 439663.85 1730543.91 1859093.88
(b) Purchases of stock-in-trade - - - - -
(c) Changes in inventories of finished goods, work-
in-progress and stock-in-trade (43.80) (2984.49) (7929.19) 3937.87 (5600.42)
(d) Employee benefits expense 38019 366.73 37115 152195 1~77.85
(e) Depreciation and amortisation expense 182.35 200.11 174.79 743.45 679.92
(f) Other expenses 886.94 952.22 1047.10 3684.90 3039.03
(g) Finance costs 753.65 1128.93 1527.68 4416.71 5366.75
Total expenses 342059.31 436983.35 434855.38 1744848.79 1864057.01

3 Profit from ordinary activities
before tax (1 - 2) 2595.25 3276.92 3878.82 13457.82 13417.57

4 Tax expense (2888) 117.24 185.41 533.87 758.%
5 Net Profit from ordinary acttvtnes after tax (3 - 4) 2624.13 3159.68 3693.41 12923.95 12658.61
6 Other comprehensive income/( expenses) (0.54) - (0.74) (0.54) (0.74)
7 Total comprehensive Profit I (l055) for the period 2623.59 3159.68 3692.67 12923.41 12657.87
8 Paid-up equity share capital 295.26 295.26 295.26 295.26 295.26

(Face Value of Rc. I) (Rc.l zsharc ) (Rc.Izsharc) (Rc.L'sharc) (Rc. 1/sharc) (Re. l/sharc)
9 Earnings per share (EPS)

(a)Basie 8.89 lO.70 12.51 43.77 42.87
(b)Diluted

Statement of Assets and Liabilities Audited Year Ended Audited Year Ended
Particulars As at 31.03.2019 As at 31.03.2018

A ASSETS
Non-current assets
Property, plant and equipment 7909.71 6504.64
Capital Work-in-Proe:reu 18.87 52.72
Intane:ible assets 6612.86 6387.51
Financial Assets
(a) Investments 10876.03 10198.07
(b) Loans 596.25 497.87
Sub-total - Non-current assets 26013.72 236~.81
Current Assets
Inventories 4.'>999.76 17219.66
Financial Assets
(a) Trade Receivables 54850.68 3992.';.69
(b) Cash and cash equivalents 2475.40 1978.45
(e) Bank balances other than (b) above 148158.98 142717.05
(d) Loans 5177.54 4425.37
(e) Other financial assets 5738.51 5444.26
Sub-total- Current assets 262400.87 211710.48
TOTAL - ASSETS 288414.59 235351.29
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B EQUITY AND LIABD.-ITIES
Equity
Euuitv Share Capital 295.26 295.26
Other Euuitv 88107.91 71451.20
Sub-total- Equity 88-W3.17 71746..t6
Non-current liabilities
Financial Liabilities
(a) Other financial liabilities 1319.17 2506.23
Deterredlax liabilities (net) 857.96 787.16
Provisions 23.68 21.9-4
Sub-total- Non-current liabilities 2200.81 3315.33
Current Liabilities
Financial Liabilities
la) Borrowlnzs 61984.26 87171.96
(b) Trade Pavables IJ.Ui65.29 71629.79
(c) Other fmancialliabilitics 193.22 175.96
Other current liabilities 99.14 96.72
Provisions 868.70 1215.07
Sub-total- Current liabilities 197810.61 160289.50
TOTAL - EQUITY AND LIABD.-ITIES 288414.59 235351.29

NOTES

1) The above results were reviewed by the Audit committee and approved by the Board of Directors at its meeting held 00 2910512019.

2) The company deals with single product, i.e. Gold product, hence segment wise figures are not furnished.

3) The order book position as on 31.03.2019 of the company was Rs 471743 Million.

4) The Company has developed a new range of jewellery for its retail stores and for the expansion of its retail footprint in India.

5) The company is in the final stages 0 f setting up a world class Gold refinery at its Bangalorc manufacturing facility.

6) The above Audited Quarterly Financial Results tiled with the Stock Exchanges under Regulation 33 of the SEBl (Listing Obligations and
Disclosure Requirements) Regulations, 2015, is available on the Stock Exchange Websites (www.bseindia.com and www.nseindia.com) and on
the Company's website wv••..w.rajeshindia.corn

Place: Bangalore
Da(t:: 29/05/2019

By Order of the Board
For Rajesh Exports Lim'
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Audit Report on Annual consolidated Financial Results of Rajesh Exports Limited pursuant to the

Regulation 33 of the SEBI( Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors,

Rajesh Exports Limited, Bangalore.

We have audited the annual financial results (If the statement") of Rajesh Exports Limited ('the
Holding c(jmpany') and its subsidiary (collectively referred as "The Group") for the year ended 31
March 2019, attached herewith, being submitted by the company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements ) Regulations, 2015 ('Usting regulations'). Attention is drawn to the fact that the
figures for the quarter ended 31 March 2019 are reported in these consolidated financial results are
the balancing figures between consolidated audited figures in respect of the full financial year and
the published year to date consolidated figures up to the end of the third quarter of the current
financial year. Also the figures up to the end of the third quarter had only been reviewed and not
subjected to audit.

These consolidated annual financial results have been prepared from consolidated annual financial
statements and reviewed quarterly consolidated financial results up to end of the third quarter
which is the responsibility of the Company's management. Our responsibility is to express an opinion
on these consolidated financial results based on our audit of such consolidated annual financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in the Companies ( Indian Accounting Standards) rules, 201? as per Section 133
of the companies Act, 2013 and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations,

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material mtsstatementts). An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results, An audit also includes
assessing the accounting principles used and significant estimates made by management, We

believe that our audit provides a reasonable basis for our opmion.

We did not audit the financial statements of the subsidiary included in the consolidated annual
financial results. A copy of financial statements of subsidiary, approved by the respective board of
directors of the company have been furnished to us and our report in so for as it relates to the
amounts included in respect of subsidiary is based solely on the board of directors approved
unaudited financial statements. Our opinion is not modified in respect of this matter,,.--
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In our opinion and to the best of our information and according to the explanations given to us and

based on consideration of report of the other auditor on separate financial statement and on other

information of the subsidiary, these consolidated annual financial results:

L Are presented in accordance with the requirements of Requirernent 33 of the Listing

Regulations 2015 as modified bv circular no: CIR/CFO/FAC/62/2016 dated 5th July 2016 in
this regard; and

11. Give a true and fair view of the consolidated net profit and other comprehensive income and

oth~r financial information for the year ended 31 March 2019.

for P V RAMANA REDDY & CO

Chartered accountants

Firm Reg No: 0071565
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lP V RAMANA REDDY)

proprietor

M. No: 204588

Place: Bangalore

Date: 29-05-2019


